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%ULWLVK�6FKRROV�6XFFHVV
$SULO� VDZ�D� EXV\�PRQWK� LQ� WKH�%6&$� UDFLQJ� FDOHQGDU�ZLWK� ERWK� WKH1DWLRQDO� 7LPH� 7ULDO� DQG� +DUG� 7UDFN� &KDPSLRQVKLSV� WDNLQJ� SODFH�%RWK�HYHQWV�VDZ�JRRG�UHSUHVHQWDWLRQ�IURP�(DVWODQG�5LGHUV�ZLWK�VRPHJUHDW�UHVXOWV�
7KH� 7LPH� 7UDLO� WRRN� SODFH� DW� %UXQWLQJWKRUSH� 7HVWLQJ� *URXQG� LQ/HLFHVWHUVKLUH��7KH�FLUFXLW�LQFOXGHG�WKH�WZR�PLOH�UXQZD\��ZKLFK�ZLWK�DKHDGZLQG� SURYHG� WR� EH� D� WRXJK� ULGH�� ,Q� WKH� 8�� FDWHJRU\� $OH[DQGHU%UD\EURRNH�VHFXUHG�D�*ROG�0HGDO�ZLWK�D�WLPH�RI������IRU� WKH���PLOHWULDO�� � ,Q� WKH�8���*LUOV�� -HVVLFD�$QGHUVRQ� URGH�ZHOO� WR� JDLQ� D� VLOYHUPHGDO�ZLWK�&KULVWLDQ�%UD\EURRNH�ULGLQJ�WR�D�6LOYHU�PHGDO� LQ�WKH�8��ER\¶V�HYHQW��7KH�8��� URGH�D���PLOH�FRXUVH� LQFOXGLQJ� WKH� UXQZD\�� ,QWKH�8���ER\V� HYHQW�'DQLHO�:KHODQ� URGH� WR� D� YHU\� FUHGLEOH� �WK� SODFHRYHU�D���PLOH�FRXUVH�
7KH� +DUG� 7UDFN� &KDPSLRQVKLSV� WRRN� SODFH� LQ� 3RUWVPRXWK� DW� WKH0RXQWEDWWHQ� &HQWUH� DQG� IROORZHG� RQ� IURP� WKH� �QG� URXQG� RI� WKH1DWLRQDO�<RXWK�2PQLXP�/HDJXH�LQ�ZKLFK�DOO�ULGHUV�SDUWLFLSDWHG�ZLWK&KULV�/DWKDP�DFKLHYLQJ��WK�SODFH�DQG�-HVVLFD�$QGHUVRQ���WK�
,Q�WKH�%6&$�2PQLXP��7LPH�7ULDO��6SULQW��DQG�6FUDWFK�5DFH��-HVVLFD$QGHUVRQ�JDLQHG�D�KDUG�IRXJKW�6LOYHU�0HGDO�LQ�WKH�8��*�&RPS�ZLWK&KULVWLDQ�DQG�$OH[DQGHU�%UD\EURRNH�ERWK�DFKLHYLQJ��WK�SODFHV�LQ�WKHLUFDWHJRULHV�� ,Q� WKH� 8��� ER\V� HYHQW� &KULV� /DWKDP� DFKLHYHG� D� YHU\FUHGLEOH��WK�SODFH�HYHQ�DIWHU�ORRVLQJ�D�SHGDO�LQ�WKH�VSULQW�
7KH� ILQDO� WZR� URXQGV� �*UDVV� 7UDFN� ��WK� -XQH� #� %URPVJURYH�� DQG&LUFXLW� 5DFH� �QRZ� ��WK� -XQH�#�'DUOH\�0RRUH� ��ZLOO� FRQFOXGH� WKH������� RYHUDOO� 1DWLRQDO� &KDPSLRQVKLSV�� � (DVWODQG¶V� ULGHUV� DUH� ZHOOSODFHG�WR�JDLQ�PHGDOV�LQ�WKH�RYHUDOO�%$5�FRPS�
(QWU\�GHWDLOV�IRU�WKH�UHPDLQLQJ�HYHQWV�DQG�WKH��������FDOHQGDU�FDQ�EHIRXQG�RQ�WKH�%6&$�ZHE�VLWH��ZZZ�EVFD�RUJ�XN� 3KLO�%UD\EURRNH�/+''�5��4+#6*.10��7%%'55
$LPHH� %DFNKRXVH� UHFHQWO\� DFKLHYHG� )LUVW� )HPDOH� �������� LQ� WKH
0DQ[�-XQLRU�7ULDWKORQ��SDUW�RI�WKH�1RUWKZHVW�-XQLRU�7ULDWKORQ�6HULHV�7KH�UDFH�WRRN�SODFH�DW�WKH�1DWLRQDO�6SRUWV�&HQWUH��,VOH�RI�0DQ��RQ��QG�0D\������
7KH�HYHQW�ZDV�D�FRQWLQXDO�UDFH�FRPSULVLQJ����P�VZLP�����P�F\FOH�����ODSV�RI�DQ����P�FRXUVH������P�UXQ�
$LPHH�FRPSOHWHG�WKH�HYHQW�LQ���PLQXWHV����VHFRQGV��DQG�ZDV��UG

RYHUDOO� LQ� WKH�PL[HG�������\HDU�ROG�ER\V� ��JLUOV� UDFH�� �0RVW�RI� WKHER\V�FRPSHWLQJ�ZHUH�PHPEHUV� RI� WKH�(OODQ�9DQQLQ�&\FOLQJ�&OXE�
$LPHH�KDV�ZRQ� WKH� ILUVW� WZR� UDFHV�RI� WKH� IRXU�1RUWKZHVW�7ULDWKORQ6HULHV�DQG�LV�WKH�FXUUHQW�OHDGHU�LQ�WKH�VHULHV��EHVW���IURP������:HOOGRQH�$LPHH�

2O\PSLF�'UHDP�IRU�ELNHU�6WHYHQ

1HOVRQ�DQG�&ROQH�&ROOHJH�VWXGHQW�6WHYHQ�%XUNH�KDV�MXVW�KHDUG�WKDWKH� LV�QRZ�DQ�RIILFLDO�PHPEHU�RI� WKH�*UHDW�%ULWDLQ�2O\PSLF� F\FOLQJWHDP�
$IWHU�KLV�RXWVWDQGLQJ�DFKLHYHPHQW� ODVW�\HDU�±�EHLQJ�QRPLQDWHG�DVWKH�8QGHU���V�*%�&KDPSLRQ�±�6WHYHQ�KDV�UHWXUQHG�IURP�D�WUDLQLQJDQG�VHOHFWLRQ�ZHHN�LQ�:DOHV�
+LV� SUHYLRXV� VXFFHVVHV�� JROG� PHGDOV� IRU� WKH� ����P� LQGLYLGXDOSXUVXLW�� WKH���NP�VFUDWFK� UDFH�� WKH���NP�SRLQWV� UDFH�DQG�D�VLOYHUPHGDO� IRU� WKH� ���P� WLPH� WULDO�� HQVXUHG� WKDW� 6WHYHQ� ZDV� D� VWURQJ
FDQGLGDWH�IRU�WKH�2O\PSLF�WHDP�
+H�ZLOO�EH�UHSUHVHQWLQJ�*%�LQ�WKH�3DULV�5RXEDL[�URDG�UDFH�LQ�$SULO�IROORZHG�E\�WKH�(XURSHDQ�7UDFN�&KDPSLRQVKLSV� LQ� ,WDO\� LQ�-XO\�� � ,I
DOO�JRHV�ZHOO��WKLV�ZLOO�OHDG�WR�WKH�:RUOG�&KDPSLRQVKLSV�LQ�$XVWULD�LQ$XJXVW�
6WHYHQ��D�IRUPHU�3DUN�+LJK�6FKRRO�VWXGHQW�� LV�VWXG\LQJ�$�OHYHOV� LQ
6SRUW�3(�� � +H� LV� YHU\� DSSUHFLDWLYH� RI� WKH� VXSSRUW� SURYLGHG� E\FROOHJH�VSRUWV�VWDII�
6WHYHQ� DOVR� DFNQRZOHGJHV� WKH� VXSSRUW� JLYHQ� E\� KLV� SDUHQWV� DQG
EURWKHU�DQG�VLVWHU� �1HOVRQ�/HDGHU

7UDFN�6HVVLRQV
7KHUH�DUH� LQWHUUXSWLRQV� WR�RXU�SURJUDPPH� LQ�-XO\�� WKHUH�DUH
QR�VHVVLRQV�RQ�6DWXUGD\V��QG�	��WK�-XO\��0RQGD\��WK�-XO\�DQG
:HGQHVGD\� �WK� -XO\�� GXH� WR� HVVHQWLDO� 9HORGURPH� IORRU
PDLQWHQDQFH���8SGDWHV�FRXUWHV\�RI�$ODQ


